
��������� 

 

6WDDWOLFKHV 
%HUXIOLFKHV�6FKXO]HQWUXP 

�'LQNHOVE�KO 
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/LHEH�6FK�OHULQQHQ�XQG�6FK�OHU� 
 
 

ZLU�EHJU��HQ�6LH�JDQ]�KHU]OLFK�DQ�XQVHUHU�VFK|QHQ�%HUXIVVFKXOH�
XQG�IUHXHQ�XQV�GDUDXI�—�PLW�,KQHQ�JHPHLQVDP�—�,KUH�EHUXIOLFKH�
=XNXQIW�]X�JHVWDOWHQ�� 
 
 
+HU]OLFKHQ�*O�FNZXQVFK�]X�,KUHU�%HUXIVZDKO� 
 
'LH�6FKXOOHLWXQJ��GLH�/HKUNUlIWH�VRZLH�DOOH�ZHLWHUHQ� 
0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU� 
 

+HU]OLFK�:LOONRPPHQ 

�8QVHUH�8QWHUULFKWVJUXQGVlW]H 
 
Þ 'LH�JHJHQVHLWLJH�$FKWXQJ�GHU�3HUV|QOLFKNHLW�LVW�GDV�

REHUVWH�3ULQ]LS�GHV�8QWHUULFKWV� 
 
Þ 'LH�6FK�OHULQQHQ�XQG�6FK�OHU�OHUQHQ�HWZDV�:LFKWL�

JHV�I�U�LKUHQ�%HUXI�XQG�GDV�VSlWHUH�/HEHQ� 
 
Þ :LU�I|UGHUQ�GLH�(LJHQYHUDQWZRUWXQJ�XQG�6HOEVWVWlQ�

GLJNHLW�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�� 
 
Þ $OOH�YHUKDOWHQ�VLFK�QDFKKDOWLJ�XQG�XPZHOWEHZXVVW��

XP�DXFK�N�QIWLJHQ�*HQHUDWLRQHQ�GLH�/HEHQVJUXQGOD�
JHQ�]X�VLFKHUQ� 

 
Þ $OOHQ�0LWJOLHGHUQ�GHU�6FKXOIDPLOLH�DP�6FKXO]HQWUXP�

ZLUG�HLQH�JOHLFKEHUHFKWLJWH�7HLOKDEH�DP�6FKXOOHEHQ�
HUP|JOLFKW� 



Seite 3 3HUVRQHQ��GLH�6LH�DXFK�DX�HUKDOE�
GHV�.ODVVHQ]LPPHUV�XQWHUVW�W]HQ 

'LH�6FKXOOHLWHULQ� 
)UDX�2EHUVWXGLHQGLUHNWRULQ� 
:LU]EHUJHU-&DPDFKR 

'HU�/HLWHU�GHU�$X�HQVWHOOH� 
'LQNHOVE�KO 
+HUU�6WXGLHQGLUHNWRU�+RUQEHUJHU 

���������������������������'LH�6HNUHWlULQQHQ 
 
����������)UDX�'ROOLQJHU���� )UDX�7RQWVFK 

'HU�+DXVPHLVWHU� 
 
+HUU�:HQN 



Seite 4 6R�ILQGHQ�6LH�VLFK�LP� 
6FKXOJHElXGH�]XUHFKW 

� 

���2EHUJHVFKRVV��.ODVVHQ]LPPHU�GHU�$EWHLOXQJHQ�:LUWVFKDIW� 
�����������������������������XQG�9HUZDOWXQJ�XQG�.XQVWVWRIIWHFKQLN�� 
�����������������������������('9-5DXP�� 
 
���2EHUJHVFKRVV��.ODVVHQ]LPPHU�GHU�$EWHLOXQJ�.XQVWVWRII-WHFKQLN��

('9-5DXP�� 
 
���2EHUJHVFKRVV��.ODVVHQ]LPPHU�GHU�$EWHLOXQJ�%DX-+RO]WHFKQLN 

 

���2EHUJHVFKRVV��7HFKQLNXP���.XQVWVWRIIWHFKQLN��3UD[LVUlXPH�0H�
WDOO�.XQVWVWRII��.ODVVHQ]LPPHU�GHU�$EWHLOXQJHQ�
3LQVHO–�XQG�%�UVWHQPDFKHU�XQG�%,. 

*HElXGH�$ 

*HElXGH�% 

(UGJHVFKRVV��6FKXOOHLWXQJ��6HNUHWDULDW� 
/HKUHU]LPPHU�GHU�$EWHLOXQJ�:LUWVFKDIW�XQG�
9HUZDOWXQJ��.ODVVHQ]LPPHU 

(UGJHVFKRVV��6FKUHLQHUZHUNVWDWW�� 
7HFKQLNXP���.XQVWVWRIIWHFKQLN��/HKUHU]LPPHU�
GHU�$EWHLOXQJHQ�.XQVWVWRIIWHFKQLN�XQG� 
+RO]WHFKQLN 

*HElXGH�& 

(UGJHVFKRVV��$XOD��PLW�3DXVHQYHUNDXI��XQG�
.DOWJHWUlQNHDXWRPDWHQ 
 
���2EHUJHVFKRVV��.ODVVHQ]LPPHU�GHU� 
$EWHLOXQJ�:LUWVFKDIW�XQG�9HUZDOWXQJ 
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(LQ�UHLEXQJVORVHU�6FKXOEHWULHE�LVW�QXU�EHL�HLQHU�IXQNWLRQLHUHQGHQ�
9HUZDOWXQJ�P|JOLFK� 
'DPLW�XQVHUH�HWZD�����6FK�OHULQQHQ�XQG�6FK�OHU�JXW�XQWHUULFKWHW�
ZHUGHQ�N|QQHQ��P�VVHQ�GDKHU�DXFK�YLHOH�IRUPDOH�'LQJH�JHNOlUW�
VHLQ��'LH�&KHFNOLVWH�VROO�GDEHL�KHOIHQ�� 
 
6WUHLFKHQ�6LH�GLH�3XQNWH��GLH�MHZHLOV�HUOHGLJW�VLQG�� 
 

� $QPHOGHERJHQ�DXVJHI�OOW 
� .DUWHLNDUWH��EHUSU�IW 
� 6FK�OHUDXVZHLV�HUKDOWHQ 
� 3DSLHUJHOG�EH]DKOW 
� +DXVRUGQXQJ�JHOHVHQ��6HLWH����-���� 
� $XV]�JH�DXV�GHP�%D\(8*��6HLWH����JHOHVHQ 

 
$E]XJHEHQ�VLQG�DXFK�� 
 

� .RSLH�GHV�OHW]WHQ�=HXJQLVVHV 
� .RSLH�GHV�$XVELOGXQJVYHUWUDJHV 
� 3DVVELOG�I�U�GHQ�6FK�OHUERJHQ 
� $EPHOGHEHVFKHLQLJXQJ�GHU�]XOHW]W�EHVXFKWHQ�6FKXOH 
� %HVWlWLJXQJ��EHU�.HQQWQLV�GHU�+DXVRUGQXQJ�%62 
� (UNOlUXQJ�]XP�0HUNEODWW�,QIHNWLRQVVFKXW]JHVHW] 
� (LQZLOOLJXQJ�]XU�9HU|IIHQWOLFKXQJ�YRQ�SHUVRQHQEH]RJHQHQ�
'DWHQ 

� %HVWlWLJXQJ�(LQZLOOLJXQJVHUNOlUXQJ�EH]�JOLFK�'DWHQVFKXW]�
I�U�06������LQNOXVLYH�06-7HDPV��XQG�:/$1-1XW]XQJ 

�  
 

%LV�]XP��������������������������������������VLQG�DOOH�3XQNWH�DEJHKDNW�� 
 
.RQWDNW� 
��� 
 6WDDWOLFKHV�%HUXIOLFKHV�6FKXO]HQWUXP� 
 5RWKHQEXUJ�–�'LQNHOVE�KO 
 1|UGOLQJHU�6WUD�H��� 
 ������'LQNHOVE�KO 

 7HOHIRQ���������������-�����)D[����������������-��� 
 H-PDLO��YHUZDOWXQJ#EV-GNE�GH 
� ,QWHUQHW��ZZZ�EV-GNE�GH 

 
'DV�6HNUHWDULDW�LP�5DXP�'$������LVW�YRQ�������8KU�ELV�XP�������
8KU�I�U�GHQ�3DUWHLYHUNHKU�JH|IIQHW� 
,Q�GLHVHU�=HLW�N|QQHQ�%HVFKHLQLJXQJHQ�DXVJHVWHOOW�RGHU�8QWHUODJHQ�� 
DEJHJHEHQ�ZHUGHQ� 
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(LQH�0HOGXQJ�HUIROJW�JUXQGVlW]OLFK�DP�HUVWHQ�)HKOWDJ� 

�� 

· �WHOHIRQLVFK��LP�6HNUHWDULDW���������������-� 

�����DE�������8KU�ELV�VSlWHVWHQV�]XP�8QWHUULFKWVEHJLQQ�RGHU��� 

· �SHU�)D[���������������-�����-��LP�VHOEHQ�=HLWUDXP�- 

 

%HL�HLQHP�$XVELOGXQJVYHUKlOWQLV�LVW�GHU�$UEHLWJHEHU�HEHQIDOOV�VRIRUW�LQ�
.HQQWQLV�]X�VHW]HQ��(LQH�VFKULIWOLFKH�(QWVFKXOGLJXQJ�HUIROJW�GDQQ��EHU�GHQ�
%HWULHE��:HLWHUJHKHQGH�5HJHOXQJHQ��ZHOFKH�GLH�$EZHVHQKHLW�EHWUHIIHQ��
ZHUGHQ�DEWHLOXQJVLQGLYLGXHOO�JHWURIIHQ� 

,Q�DQGHUHQ�]ZLQJHQGHQ�)lOOHQ�GHV�)HUQEOHLEHQV�ZLUG�HLQH�VFKULIWOLFKH�0LW�
WHLOXQJ�PLW�GHU�%HJU�QGXQJ�LQQHUKDOE�HLQHU�:RFKH�QDFKJHUHLFKW� 

$QGHUQIDOOV�JLOW�GDV�)HKOHQ�DOV�QLFKW�DXVUHLFKHQG�HQWVFKXOGLJW� 
 
 
 

� 
 

 

 
'LH�7HUPLQH�GHU�6FKXODXIJDEHQ�XQG�.XU]DUEHLWHQ�ZHUGHQ�VSlWHVWHQV�HLQH�
:RFKH�YRUKHU�DQJHN�QGLJW��6WHJUHLIDXIJDEHQ�ZHUGHQ�QLFKW�DQJHN�QGLJW� 

 
%HGLHQW�VLFK�GHU�6FK�OHU�EHL�GHU�$QIHUWLJXQJ�HLQHV�/HLVWXQJVQDFKZHLVHV�
XQHUODXEWHU�+LOIH��8QWHUVFKOHLI���VR�ZLUG�GLH�$UEHLW�DEJHQRPPHQ�XQG�PLW�
GHU�1RWH���EHZHUWHW��%HL�9HUVXFK�NDQQ�HEHQVR�YHUIDKUHQ�ZHUGHQ��$OV�9HU�
VXFK�JLOW�DXFK�GLH�%HUHLWKDOWXQJ�QLFKW�]XJHODVVHQHU�+LOIVPLWWHO��]�%��+DQ�
G\��«�� 

 
6FKXODXIJDEHQ��.XU]DUEHLWHQ�VRZLH�6WHJUHLIDXIJDEHQ�ZHUGHQ�XQYHU]�JOLFK�
EHZHUWHW�XQG�EDOGP|JOLFKVW�GHQ�6FK�OHUQ�]XU�(LQVLFKWQDKPH�]XU�FNJHJH�
EHQ�XQG�EHVSURFKHQ�� 
'HU�/HKUHU�NDQQ�EHZHUWHWH�$UEHLWHQ�6FK�OHUQ�]XU�.HQQWQLVQDKPH�GHU�(U�
]LHKXQJVEHUHFKWLJWHQ�RGHU�GHU�$XVELOGHQGHQ�I�U�GLH�'DXHU�YRQ�K|FKVWHQV�
]ZHL�:RFKHQ��EHUODVVHQ��DXI�9HUODQJHQ�GHU�(U]LHKXQJVEHUHFKWLJWHQ�RGHU�
GHV�$XVELOGHQGHQ�PXVV�HU�GLHV�WXQ� 
 
9HUVlXPW�HLQ�6FK�OHU�RKQH�DXVUHLFKHQGH�(QWVFKXOGLJXQJ�HLQHQ�/HLVWXQJV�
QDFKZHLV�RGHU�YHUZHLJHUW�HU�HLQH�/HLVWXQJ��VR�ZLUG�GLH�1RWH���HUWHLOW� 
 

,P�.UDQNKHLWVIDOO�RGHU� 
VRQVWLJHU�9HUKLQGHUXQJ 

1DFKZHLVH�GHV�/HLVWXQJVVWDQGHV 
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$Q�XQVHUHU�6FKXOH�ZLUG�VHLW�PHKU�DOV����-DKUHQ�
NRQWLQXLHUOLFK�6FKXOHQWZLFNOXQJ�EHWULHEHQ��6HLW�
�����ZLUG�GHU�3UR]HVV�GXUFK�GDV�6\VWHP�4PE6�
� �4XDOLWlWVPDQDJHPHQW�EHUXIOLFKH�6FKXOHQ�LQ�
%D\HUQ��XQWHUVW�W]W�� 
 
-HGH�0D�QDKPH��GLH�GLH�8QWHUULFKWVTXDOLWlW�
VWHLJHUQ�VROO��PXVV�QDW�UOLFK�GDUDQ�JHPHVVHQ�
ZHUGHQ��RE�VLH�GD]X�EHLWUlJW��GDVV�GLH�6FK�OHU�
EHVVHU�OHUQHQ�N|QQHQ��,QVEHVRQGHUH�GLH�8PVHW�

]XQJ�XQVHUHU�8QWHUULFKWVJUXQGVlW]H��VLHKH�6HLWH����LVW�KLHU�EHVRQGHUV�
ZLFKWLJ��'D]X�EUDXFKHQ�ZLU�QDW�UOLFK�HXFK��OLHEH�6FK�OHULQQHQ�XQG�
6FK�OHU� 
 
���(XHU�(QJDJHPHQW�XQG�HXUH�0RWLYDWLRQ��HLQHQ�LQWHUHVVDQWHQ�$XV�
ELOGXQJVEHUXI�]X�OHUQHQ�VLQG�*UXQGYRUDXVVHW]XQJHQ�I�U�HUIROJUHL�
FKHQ�8QWHUULFKW� 

 
���,Q�YLHOHQ�.ODVVHQ�SURELHUHQ�GLH�/HKUNUlIWH�LPPHU�ZLHGHU�QHXH�0H�
WKRGHQ�XQG�8QWHUULFKWVIRUPHQ�DXV��/DVVW�HXFK�ELWWH�DXI�1HXHV�HLQ��
6HLG�QHXJLHULJ� 

 
���1HXHV�PXVV�DXFK�LPPHU�ZLHGHU�DXI�GHQ�3U�IVWDQG��:LU�ZROOHQ�ZLV�
VHQ��RE�GHU�8QWHUULFKW��GHQ�ZLU�SUDNWL]LHUHQ�DXFK�HUIROJUHLFK�LVW��'D�
]X�LVW�HV�I�U�XQV�XQHUOlVVOLFK��LPPHU�ZLHGHU�HXFK�DOV�6FK�OHU�]X�EH�
IUDJHQ��%LWWH�VHLG�GDEHL�HKUOLFK�PLW�GHQ�/HKUNUlIWHQ�� 

 
���(XHU�)HHGEDFN�LVW�I�U�XQV�VHKU�ZLFKWLJ��.RPPW�DOVR�PLW�XQV�/HKU�
NUlIWHQ��EHU�GHQ�8QWHUULFKW�LQV�*HVSUlFK��$XVGU�FNOLFK�HUPXWLJHQ�
ZLU�HXFK��HXUH�,QWHUHVVHQ�HLQ]XEULQJHQ��%LWWH�EHDFKWHW�GDEHL�ZLFKWL�
JH�)HHGEDFNUHJHOQ� 

 

· EOHLEW�VDFKOLFK� 
· IRUPXOLHUW�HXHU�$QOLHJHQ�NRQNUHW� 
· JHEW�HXHU�)HHGEDFN�]HLWQDK�XQG�NXU]� 
· YHUZHQGHW�P|JOLFKVW�SRVLWLYH�$XVVDJHQ� 

 
 
*HPHLQVDP�DUEHLWHQ�ZLU�DQ�XQVHUHU�6FKXOH�GDUDQ��GLH�8QWHU�
ULFKWVTXDOLWlW�NRQWLQXLHUOLFK�]X�YHUEHVVHUQ�� 

 

 
 

 

*XWH�6FKXOHQWZLFNOXQJ�VWHOOW�
GHQ�6FK�OHU�LQ�GHQ�0LWWHOSXQNW 



  $XV]�JH�DXV�GHP�*HVHW]� Seite 8 

¨ %D\HULVFKHV�(U]LHKXQJV-XQG�8QWHUULFKWVJHVHW]��%D\(8*� 
¨ %D\HULVFKH�6FKXORUGQXQJ��%D\6FK2� 
¨ %HUXIVVFKXORUGQXQJ��%62� 
 

 $UW�����%D\(8* 
 
 ��5HFKWH�XQG�3IOLFKWHQ 
   
����$OOH�6FK�OHULQQHQ�XQG�6FK�OHU�KDEHQ�VLFK�VR�]X�YHUKDOWHQ��GDVV�GLH�
$XIJDEH�GHU�6FKXOH�HUI�OOW�XQG�GDV�%LOGXQJV]LHO�HUUHLFKW�ZHUGHQ�NDQQ��6LH�
KDEHQ�LQVEHVRQGHUH�GLH�3IOLFKW��DP�8QWHUULFKW�UHJHOPl�LJ�WHLO]XQHKPHQ�
XQG�GLH�VRQVWLJHQ�YHUELQGOLFKHQ�6FKXOYHUDQVWDOWXQJHQ�]X�EHVXFKHQ��'LH�
6FK�OHULQQHQ�XQG�6FK�OHU�KDEHQ�DOOHV�]X�XQWHUODVVHQ��ZDV�GHQ�6FKXOEH�
WULHE�RGHU�GLH�2UGQXQJ�GHU�YRQ�LKQHQ�EHVXFKWHQ�6FKXOH�RGHU�HLQHU�DQGH�
UHQ�6FKXOH�VW|UHQ�N|QQWH� 
 
   
*HEUDXFK�YRQ�0RELOIXQNWHOHIRQHQ  
 
����,P�6FKXOJHElXGH�XQG�DXI�GHP�6FKXOJHOlQGH�VLQG�0RELOWHOHIRQH 
XQG�VRQVWLJH�GLJLWDOH�6SHLFKHUPHGLHQ��GLH�QLFKW�]X�8QWHUULFKWV]ZHFNHQ�
YHUZHQGHW�ZHUGHQ��DXV]XVFKDOWHQ��'LH�XQWHUULFKWHQGH�RGHU�GLH 
DX�HUKDOE�GHV�8QWHUULFKWV�$XIVLFKW�I�KUHQGH�/HKUNUDIW�NDQQ�$XV- 
QDKPHQ�JHVWDWWHQ��%HL�=XZLGHUKDQGOXQJ�NDQQ�HLQ�0RELOIXQNWHOHIRQ 
RGHU�HLQ�VRQVWLJHV�GLJLWDOHV�6SHLFKHUPHGLXP�YRU�EHUJHKHQG�HLQEH- 
KDOWHQ�ZHUGHQ�� 
   

�$UW�����%D\(8* 
 

  6FKXOJHVXQGKHLW�—�5DXFKYHUERW 
 

����'DV�5DXFKHQ�LQ�GHU�6FKXOH�XQG�DXI�GHP�6FKXOJHOlQGH�LVW�XQWHU- 
VDJW� 
 
$QPHUNXQJ�� 
 
'DV�5DXFKHQ�ZLUG�GRUW�JHGXOGHW��ZR�VLFK�$VFKHQEHFKHU�EHILQGHQ�� 
=LJDUHWWHQNLSSHQ�ZHUGHQ�DXVVFKOLH�OLFK�GDULQ�HQWVRUJW� 
 

�����%D\6FK2 
 

  $EPHOGXQJ�YRP�5HOLJLRQVXQWHUULFKW 
 

����'LH�$EPHOGXQJ�YRP�5HOLJLRQVXQWHUULFKW�EHGDUI�GHU�6FKULIWIRUP��6LH�
PXVV�LQQHUKDOE�GHU�HUVWHQ�]ZHL��:RFKHQ�QDFK�8QWHUULFKWVEHJLQQ�DE�
GHP�ODXIHQGHQ�6FKXOMDKU�HUIROJHQ� 

 

 
 



)DKUWNRVWHQHUVWDWWXQJ 
hEHUVWHLJHQ�GLH�)DKUWNRVWHQ�����¼�MH�6FK�OHU�LQ�SUR�6FKXOMDKU������¼�EH]R�
JHQ�DXI�GLH�JDQ]H�)DPLOLH���NDQQ�GHU�0HKUDXIZDQG�HUVWDWWHW�ZHUGHQ��'LH�$Q�
WUlJH�I�U�GDV�YHUJDQJHQH�6FKXOMDKU�P�VVHQ�YRU�GHP�����2NWREHU�EHLP�
/DQGUDWVDPW�LP�+HLPDWODQGNUHLV�HLQJHKHQ��1lKHUH�,QIRUPDWLRQHQ�HUWHLOW�GLH�
.ODVVOHLWXQJVOHKUNUDIW� 
 

���-(XUR-7LFNHW�9*1 
6FK�OHULQQHQ��6FK�OHU�XQG�$XV]XELOGHQGH�N|QQHQ�I�U�XPJHUHFKQHW�HLQHQ�(XUR�
DP�7DJ�VlPWOLFKH�%XVVH�XQG�%DKQHQ�LP�JHVDPWHQ�9HUNHKUVYHUEXQG�*UR��
UDXP�1�UQEHUJ��9*1��QXW]HQ��0|JOLFK�ZLUG�GLHV�GXUFK�GDV�QHXH����-(XUR-
7LFNHW�9*1��:HLWHUH�,QIRUPDWLRQHQ�XQWHU��ZZZ�YJQ�GH�WLFNHWV����-HXUR-
WLFNHW-YJQ� 

=HUWLILNDWVSU�IXQJ�(QJOLVFK 
(V�EHVWHKW�GLH�0|JOLFKNHLW�LP�0DL�E]Z��-XQL�DQ�GHU�]HQWUDOHQ�EHUXIVEH]RJHQHQ�
=HUWLILNDWVSU�IXQJ�(QJOLVFK�WHLO]XQHKPHQ��'LH�3U�IXQJ�EHVWHKW�DXV�HLQHP�
VFKULIWOLFKHQ�XQG�HLQHP�P�QGOLFKHQ�7HLO��=XU�(UODQJXQJ�GHU�0LWWOHUHQ�5HLIH�DQ�
GHU�%HUXIVVFKXOH�NDQQ�GDV�HUIROJUHLFKH�%HVWHKHQ�GHU�=HUWLILNDWVSU�IXQJ�LP�
)DFK�(QJOLVFK�EHLWUDJHQ��hEHU�GLH�HUIROJUHLFKH�7HLOQDKPH�VWHOOW�GLH�%HUXIV�
VFKXOH�HLQ�JHVRQGHUWHV�=HUWLILNDW�DXV��$OV�3U�IXQJVHQWJHOW�ZHUGHQ����¼�HUKR�
EHQ��$QVSUHFKSDUWQHU��+HUU�.QDSLF��%HUXIVVFKXOH�'LQNHOVE�KO��+HUU�&K\WLULV��
:LUWVFKDIWVVFKXOH�'LQNHOVE�KO 
 

:�UGLJXQJ�HLQHU�HKUHQDPWOLFKHQ�7lWLJNHLW 
(KUHQDPWOLFKH�7lWLJNHLW�LVW�HLQH�ZLFKWLJH�*UXQGODJH�XQVH�
UHV�=XVDPPHQOHEHQV�LQ�GHU�*HPHLQVFKDIW��:HQQ�6LH�HLQH�
HKUHQDPWOLFKH�7lWLJNHLW��]�%��)X�EDOOWUDLQHU�HLQHU�6FK�OHU�
PDQQVFKDIW�RGHU�-XJHQGOHLWHU��DXV�EHQ��GDQQ�HUKDOWHQ�6LH�
GDI�U�HLQH�%HVFKHLQLJXQJ�DOV�%HLEODWW�]X�,KUHP�=HXJQLV� 
 
0LWWOHUHU�6FKXODEVFKOXVV�GHU�%HUXIVVFKXOH 
%HL��EHUGXUFKVFKQLWWOLFKHQ�/HLVWXQJHQ��PLQG��'XUFKVFKQLWW�����LP�$EVFKOXVV�
]HXJQLV�HLQVFKOLH�OLFK�GHU�DOOJHPHLQELOGHQGHQ�)lFKHU�'HXWVFK��6R]LDONXQGH�
XQG�5HOLJLRQ��ZLUG�PLW�GHP�HUIROJUHLFKHQ�%HUXIVVFKXODEVFKOXVV�DXFK�GHU�PLWW�
OHUH�6FKXODEVFKOXVV�YHUOLHKHQ��9RUDXVVHW]XQJ�VLQG�DXVUHLFKHQGH�.HQQWQLVVH�LQ�
(QJOLVFK��GLH�GHP�/HLVWXQJVVWDQG�HLQHV�I�QIMlKULJHQ�8QWHUULFKWV�HQWVSUHFKHQ�
XQG�HLQH�DEJHVFKORVVHQH�%HUXIVDXVELOGXQJ��LQ�)lOOHQ�EHVRQGHUHU�+lUWH�NDQQ�
HLQH�DQGHUH�PRGHUQH�)UHPGVSUDFKH�DOV�(QJOLVFK�JHQHKPLJW�ZHUGHQ�� 
 
$OOJHPHLQH�)DFKKRFKVFKXOUHLIH�� 

)�U�EHVRQGHUV�OHLVWXQJVEHUHLWH�6FK�OHULQQHQ�XQG�6FK��
OHU�EHVWHKW�GLH�0|JOLFKNHLW��ZlKUHQG�GHU�$XVELOGXQJ�QDFK�GUHL�-DKUHQ�GXUFK�
HLQH�(UJlQ]XQJVSU�IXQJ�LQ�'HXWVFK��0DWKHPDWLN�XQG�(QJOLVFK�GLH�DOOJHPHLQH�
)DFKKRFKVFKXOUHLIH�]X�HUZHUEHQ��9RUDXVVHW]XQJ�LVW�GHU�PLWWOHUH�6FKXODE�
VFKOXVV��1RWHQVFKQLWW�LQ�'HXWVFK��0DWKH�XQG�(QJOLVFK�PLQGHVWHQV������XQG�
GHU�%HVXFK�GHV�(UJlQ]XQJVXQWHUULFKWV��1lKHUH�,QIRUPDWLRQHQ�JLEW�HV�LP�6HN�
UHWDULDW��(LQH�(LQULFKWXQJ�GHU�(LQJDQJVNODVVH����LVW�DEKlQJLJ�YRQ�GHQ�$QPHO�
GH]DKOHQ� 
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:LWWHUXQJVEHGLQJWHU�8QWHUULFKWVDXVIDOO 
 

(QWIlOOW�ZLWWHUXQJVEHGLQJW�GHU�8QWHUULFKW��GDQQ�JLOW�GLHV�JUXQGVlW]OLFK�
DXFK�I�U�%HUXIVVFK�OHU�XQG�6FK�OHU�GHU�%HUXIVIDFKVFKXOHQ� 
 

$XVQDKPHQ���)�U�6FK�OHU��GLH�WURW]GHP�DQ�GLH�6FKXOH�NRPPHQ�XQG�
I�U�DOOH�6FK�OHU��GLH�DP�6FKXORUW��EHUQDFKWHQ��%ORFNVFK�OHU��ILQGHW�GHU�
8QWHUULFKW�VWDWW� 
 

$FKWXQJ��%HUXIVVFK�OHU��GLH�GHQ�8QWHUULFKW�QLFKW�EHVXFKHQ�N|QQHQ��
NOlUHQ�GLH�6LWXDWLRQ�PLW�LKUHP�$XVELOGHU�DE��*HJHEHQHQIDOOV�JHKHQ�VLH�
DQ�GLHVHP�7DJ�LQ�LKUHQ�$XVELOGXQJVEHWULHE� 
 
9HUKDOWHQ�LP�*HIDKUHQIDOO 
 

%HL�)HXHUDODUP�YHUODVVHQ�6LH�DXI�GHQ�IHVWJHOHJWHQ�)OXFKWZHJHQ�GDV�
6FKXOJHElXGH�XQG�EHJHEHQ�VLFK�NODVVHQZHLVH�]XP�YRUJHVHKHQHQ�
6FKXW]UDXP��'D]X�ILQGHQ�]X�%HJLQQ�GHV�6FKXOMDKUHV�HQWVSUHFKHQGH�
hEXQJHQ�VWDWW� 
%HL�*HIDKU�GXUFK�JHZDOWEHUHLWH�3HUVRQHQ�EOHLEHQ�6LH�LQ�GHQ�.ODVVHQ�
]LPPHUQ�RGHU�EHJHEHQ�VLFK�XPJHKHQG�GRUWKLQ��'LH�7�UHQ�VLQG�]X�YHU�
ULHJHOQ�XQG�P|JOLFKVW�JHJHQ�JHZDOWVDPHV�gIIQHQ�]X�VLFKHUQ��$OOH�3HU�
VRQHQ�YHUODVVHQ�GLH�*HIDKUHQ]RQH�LP�%HUHLFK�GHU�7�UH� 
 

$FKWXQJ���%HIROJHQ�6LH�LQ�MHGHP�)DOO�GLH�$QZHLVXQJHQ�GHU�MH�
ZHLOLJHQ�/HKUNUDIW�XQG�DFKWHQ�6LH�DXI�GLH�/DXWVSUHFKHUGXUFKVD�
JHQ� 
 
8PVHW]XQJ�GHV�0XWWHUVFKXW]JHVHW]HV��0X6FK*��I�U�VFKZDQJH�
UH�E]Z��VWLOOHQGH�6FK�OHULQQHQ 
 
'LH�6FKXOH�KDW�GDI�U�6RUJH�]X�WUDJHQ��GDVV�GLH�6LFKHUKHLW�XQG�GHU�*H�
VXQGKHLWVVFKXW]�YRQ�VFKZDQJHUHQ�XQG�VWLOOHQGHQ�6FK�OHULQQHQ�JH�
ZlKUOHLVWHW�VLQG��'DKHU�ZHUGHQ�GLHVH�6FK�OHULQQHQ�JUXQGVlW]OLFK�YRP�
8QWHUULFKW�LQ�GHQ�:HUNVWlWWHQ�XQG�3UD[LVUlXPHQ�IUHLJHVWHOOW��6ROOWHQ�
EHL�VRQVWLJHQ�VFKXOLVFKHQ�9HUSIOLFKWXQJHQ�*HIlKUGXQJHQ�DXIWUHWHQ�
N|QQHQ��PXVV�GLH�6FK�OHULQ�DXFK�GDYRQ�IUHLJHVWHOOW�ZHUGHQ�� 
6FKXW]IULVWHQ�YRU�XQG�QDFK�GHU�(QWELQGXQJ�JHOWHQ�DXFK�I�U�6FK�OHULQ�
QHQ��'LH�6FKXOH�GDUI�HLQH�6FK�OHULQ�MHGRFK�LQQHUKDOE�GHU�6FKXW]IULVWHQ�
WlWLJ�ZHUGHQ�ODVVHQ��ZHQQ�VLH�GLHV�DXVGU�FNOLFK�JHJHQ�EHU�GHU�6FKXOH�
YHUODQJW� 
'LH�6FKXOH�KDW�GHP�*HZHUEHDXIVLFKWVDPW�LKUH�VFKZDQJHUHQ�RGHU�VWLO�
OHQGHQ�6FK�OHULQQHQ�]X�PHOGHQ� 
 

'DPLW�DOOH�JHVHW]OLFK�YRUJHVFKULHEHQHQ�5HJHOXQJHQ�HUI�OOW�ZHUGHQ��
PXVV�GLH�6FKXOH�LP�)DOOH�HLQHU�6FKZDQJHUVFKDIW�YRQ�GHU�6FK�OHULQ�XP�
JHKHQG�LQIRUPLHUW�ZHUGHQ��6LH�ZHQGHW�VLFK�GDEHL�DQ�LKUH�.ODVVHQOHL�
WXQJVOHKUNUDIW�RGHU�DQ�HLQH�DQGHUH�/HKUNUDIW�LKUHV�9HUWUDXHQV� 

 
� 



�+DXVRUGQXQJ 

 
%HUDWXQJVDQJHERWH�DQ�XQVHUHU�%HUXIVVFKXOH� 
 

· 6FKOHFKWH�1RWHQ"�6FKZLHULJNHLWHQ�PLW�GHP�/HUQHQ" 
· 3UREOHPH�PLW�0LWVFK�OHUQ���/HKUHUQ"�3HUV|QOLFKH�.ULVH" 
· )UDJHQ�]XU�VFKXOLVFKHQ�RGHU�EHUXIOLFKHQ�/DXIEDKQ"� 
 

9LHOOHLFKW�N|QQHQ�ZLU�,KQHQ�ZHLWHUKHOIHQ� 
 

�� .DWMD�6FKROSS��%HUDWXQJVOHKUHULQ 
 
=XVWlQGLJNHLW��$QODXIVWHOOH�I�U�R�J��3UREOHPEHUHLFKH��
JJI��:HLWHUYHUPLWWOXQJ�DQ�+HUU�0lU]� 
7HOHIRQVSUHFKVWXQGH�XQWHU������-��������ZLUG�]X�
6FKXOMDKUHVEHJLQQ�GXUFK�$XVKDQJ�EHNDQQWJHJHEHQ� 
7HUPLQYHUHLQEDUXQJ��EHU�GDV�6HNUHWDULDW 
 
.RQWDNW����������������NDWMD�VFKROSS#EV-URW�GH 
 
 
 
 
���0DJQXV�0lU]��PRELOHU�VRQGHUSlGDJRJ��'LHQVW 
 
.RQWDNW��PDJQXV�PlU]#EV-GNE�GH 
 
 
 
 
���&KULVWLDQ�%|FNOHU��6FKXOSV\FKRORJH 
 
=XVWlQGLJNHLW�� 
· $QHUNHQQXQJ�YRQ�/HVH-5HFKWVFKUHLE-6W|UXQJ 
· /HUQ–�XQG�/HLVWXQJVVFKZLHULJNHLWHQ��9HUKDOWHQVDXI�
IlOOLJNHLWHQ 

· )|UGHUXQJ�YRQ�/HUQ–�XQG�$UEHLWVYHUKDOWHQ 
· 0REELQJ 
· .ULVHQLQWHUYHQWLRQ 
· 6XFKWYHUKDOWHQ 
· 3HUV|QOLFKH�.ULVHQ��SV\FKLVFKH�3UREOHPH��3U�IXQJV�
DQJVW 

 
6SUHFKVWXQGH��7HUPLQH�ZHUGHQ�]X�6FKXOMDKUHVEHJLQQ�GXUFK�$XVKDQJ�
EHNDQQW�JHJHEHQ� 
 
.RQWDNW��FKULVLWDQ�ERHFNOHU#EV-DQ�GH 
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+DXVRUGQXQJ�GHU�6WDDWOLFKHQ�%HUXIVVFKXOH�'LQNHOVE�KO 

'LHVH�+DXVRUGQXQJ�GLHQW�GHP�=LHO�GDV�/HUQHQ�XQG�$UEHLWHQ�LQ�XQVHUHU�6FKXOH�I�U�
DOOH�%HWHLOLJWHQ�VR�DQJHQHKP�XQG�HIIHNWLY�ZLH�P|JOLFK�]X�JHVWDOWHQ��'D]X�JHK|�
UHQ�YRU�DOOHP�GHU�U�FNVLFKWVYROOH�8PJDQJ�PLWHLQDQGHU�XQG�HLQH�JHSIOHJWH�8PJH�
EXQJ��2UGQXQJ��6DXEHUNHLW�XQG�GDV�9HUPHLGHQ�YRQ�6W|UXQJHQ�VLQG�GDKHU�REHUV�
WHV�*HERW�� 

 
 'LHVH�+DXVRUGQXQJ�LVW�YHUELQGOLFK�I�U�DOOH�6FK�OHULQQHQ�XQG�6FK�OHU� 

 
$OOJHPHLQHV 

· 'DV�6FKXOJHOlQGH�LVW�YRQ�0RQWDJ�ELV�)UHLWDJ�LQ�GHU�=HLW�YRQ������ELV������ 
�����8KU�]XJlQJOLFK�������������������������������������������������������������������������������������������������� 
· 'DXHUSDUNP|JOLFKNHLWHQ�I�U�3.:�VLQG�QXU�DXI�GHQ�|IIHQWOLFKHQ�3DUNSOlW]HQ� 
�����DX�HUKDOE�GHU�6WDGWPDXHU�YRUKDQGHQ� 
· 3DUNP|JOLFKNHLWHQ�I�U�=ZHLUlGHU�XQG�.UDIWUlGHU�EHILQGHQ�VLFK 
�����LP�7RUEHUHLFK�DQ�GHU�1|UGOLQJHU�6WUD�H����������������������� 
· 8QIlOOH�DXI�GHP�:HJ�]XU�6FKXOH��ZlKUHQG�GHU�6FKXO]HLW�XQG�DXI�GHP� 
�����+HLPZHJ�VLQG�XQYHU]�JOLFK�GHP�.ODVVHQOHKUHU�RGHU�LP�6HNUHWDULDW�]X� 
�����PHOGHQ��� 
 
'LHVH�+DXVRUGQXQJ�LVW�DOV�'RZQORDG�YHU|IIHQWOLFKW�XQG�OLHJW�LQ�MHGHP�.ODVVHQ�
]LPPHU�DXV��'LH�.HQQWQLVQDKPH�GHV�,QKDOWV�ZLUG�GXUFK�8QWHUVFKULIW�MHGHU�6FK��
OHULQ�XQG�MHGHV�6FK�OHUV�EHVWlWLJW� 
 

 
2UGQXQJ���6DXEHUNHLW���XQG��5�FNVLFKWQDKPH 

· 'HU�*UXQGVDW]�Ä2UGQXQJ�XQG�6DXEHUNHLW�DP�$UEHLWVSODW]³�JLOW�DXI�GHP� 
�����JHVDPWHQ�6FKXOJHOlQGH�������� 
· 'DV�.ODVVHQ]LPPHU�LVW�GLH�Ä9LVLWHQNDUWH³�MHGHU�.ODVVH��-HGH�6FK�OHULQ�XQG� 
�����MHGHU�6FK�OHU�LVW�I�U�GLH�2UGQXQJ�XQG�6DXEHUNHLW�PLWYHUDQWZRUWOLFK��1XU� 
�����ZHQQ�GLHVH�JHZlKUOHLVWHW�VLQG��LVW�HLQ�XQJHVW|UWHU�8QWHUULFKW�P|JOLFK� 
· -HGHU�KDW�GDI�U�]X�VRUJHQ��GDVV�HLQH�9HUVFKPXW]XQJ�GHV�6FKXOKDXVHV�XQG� 
�����6FKXOKRIHV�YHUPLHGHQ�ZLUG��$P�(QGH�GHV�8QWHUULFKWVWDJHV�VLQG�LQ�GHQ� 
�����.ODVVHQ]LPPHUQ�IROJHQGH�0D�QDKPHQ�]X�WUHIIHQ� 
��������-���7DIHO�UHLQLJHQ� 
��������-���7LVFKUHLKHQ�DXVULFKWHQ 
��������-���6W�KOH�DP�7LVFK�HLQKlQJHQ��)HQVWHU�XQG�7�UHQ�VFKOLH�HQ 
��������-���$EIlOOH�LQ�GHQ�HQWVSUHFKHQGHQ�%HKlOWHUQ�HQWVRUJHQ 
��������-���*HWUlQNHIODVFKHQ�HQWIHUQHQ�RGHU�LQ�GLH�EHUHLWJHVWHOOWHQ�.lVWHQ�VWHOOHQ 
��������-���/LFKW�DXVVFKDOWHQ� 
· 'DPLW�GLH�.ODVVHQ]LPPHU�XQG�)OXUH�KHOO�XQG�IUHXQGOLFK�ZLUNHQ��VLQG�VLH�PLW�

ZHL�HU�)DUEH�JHVWULFKHQ��'LHVHU�$QVWULFK�LVW�VFKPXW]HPSILQGOLFK�XQG�VROO�QLFKW�
GXUFK�6FKXKVRKOHQDEGU�FNH�YHUVFKPXW]W�ZHUGHQ��)�U�GLH�.RVWHQ�GHU�5HLQL�
JXQJ�NDQQ�GHU�9HUXUVDFKHU�KHUDQJH]RJHQ�ZHUGHQ� 

· 'DV�0RWWR�Ä0�OO�YHUPHLGHQ�-�0�OO�YHUPLQGHUQ�-�0�OO�YHUZHUWHQ³�LVW�I�U�DOOH�
3HUVRQHQ�LP�+DXVH�HLQ�*HERW�I�U�GLH�HUIRUGHUOLFKH�6FKXOK\JLHQH��$EIlOOH�MHGHU�
$UW�VLQG�GDKHU�JHWUHQQW�LQ�GLH�JHNHQQ]HLFKQHWHQ�%HKlOWHU�LQ�GHQ�.ODVVHQ]LP�
PHUQ�XQG�LP�(LQJDQJVEHUHLFK�]X�HQWVRUJHQ� 

· %HLP�9HUODVVHQ�GHV�6FKXOJHElXGHV�XQG�GHP�$XIHQWKDOW�LP�6FKXOKRI�ZlKUHQG�
GHU�.HUQXQWHUULFKWV]HLW�LVW�MHGH�$UW�YRQ�/lUP�]X�YHUPHLGHQ��VRGDVV�GLH�LQ�GHQ�
.ODVVHQ]LPPHUQ�YHUEOHLEHQGHQ�0LWVFK�OHU�QLFKW�JHVW|UW�ZHUGHQ� 

Seite 12 �(LQH�JXWH�6FKXOH�EUDXFKW�NODUH�
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8QWHUULFKWVEHWULHE 
 

· :lKUHQG�GHU�3DXVHQ�YHUODVVHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�JUXQGVlW]OLFK�
GHQ�8QWHUULFKWVUDXP��'LH�/HKUNUDIW�VFKOLH�W�GLH�7�UH�DE��'LH�6FK�OHULQQHQ�
XQG�6FK�OHU�EHJHEHQ�VLFK�LQ�GLH�$XIHQWKDOWVEHUHLFKH��GHQ�6FKXOKRI�RGHU�GLH�
$XOD� 

· 9RU�GHP�(QGH�GHU�3DXVHQ�EHJHEHQ�VLFK�DOOH�6FK�OHULQQHQ�XQG�6FK�OHU�UHFKW�
]HLWLJ�XQG�DXI�GHP�GLUHNWHQ�:HJH�]X�GHQ�8QWHUULFKWVUlXPHQ��GDPLW�GHU�8Q�
WHUULFKW�XQYHU]�JOLFK�QDFK�GHP�.OLQJHOWRQ�EHJLQQHQ�NDQQ� 

· 'LH�7UHSSHQKlXVHU�VLQG�NHLQH�$XIHQWKDOWVEHUHLFKH��,QVEHVRQGHUH�LVW�GDV�
6LW]HQ�DXI�GHQ�7UHSSHQVWXIHQ�]X�XQWHUODVVHQ� 

· 'HU�$XIHQWKDOW�LP�%HUHLFK�GHU�7LHIJDUDJH�LVW�ZlKUHQG�GHU�3DXVHQ�XQWHUVDJW� 
· $P�8QWHUULFKW�LQ�GHQ�:HUNVWlWWHQ�GHU�JHZHUEOLFKHQ�$EWHLOXQJ�GDUI�QXU�LQ�

JHHLJQHWHU�$UEHLWV–�XQG�6FKXW]NOHLGXQJ�WHLOJHQRPPHQ�ZHUGHQ��'DV�1lKHUH�
UHJHOQ�GLH�)DFKOHKUHU�LQ�HLJHQHU�9HUDQWZRUWXQJ� 

· 0|JOLFKH�%HVFKlGLJXQJHQ�DQ�*HElXGHQ�RGHU�(LQULFKWXQJHQ�ZHUGHQ�GHP�
9HUXUVDFKHU�LQ�5HFKQXQJ�JHVWHOOW��6ROOWH�VLFK�GLHVHU�GD]X�QLFKW�VHOEVW�EHNHQ�
QHQ��ZLUG�6WUDIDQ]HLJH�HUVWDWWHW��'HU�$EVFKOXVV�HLQHU�+DIWSIOLFKWYHUVLFKHUXQJ�
LVW�]X�HPSIHKOHQ����� 

· 'HQ�$QZHLVXQJHQ�GHU�3DXVHQDXIVLFKW�LVW�XQEHGLQJW�)ROJH�]X�OHLVWHQ� 
· %HLP�XQHUODXEWHQ�9HUODVVHQ�GHV�6FKXOJHOlQGHV�ZlKUHQG�GHU�8QWHUULFKWV- 
�����]HLW�XQG�GHU�9RUPLWWDJVSDXVH��DXFK�]XP�5DXFKHQ��HUOLVFKW�GHU�JHVHW]OLFKH�

8QIDOOYHUVLFKHUXQJVVFKXW]� 
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'LQNHOVE�KO��LP�6HSWHPEHU����� 

 
�� 
 
 
 
 
 

+RUQEHUJHU��6W'��� 
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